(®)
2015 2017

Empirical Research on Corporate Governance: Law and Institutions, Culture, and
Organizational Characteristics

Uchida, Konari

12,500,000

M&A M&A M&A
PRI 2006

We found demands for corporate governance devices depend on the type of
shareholders. Analyses on transactions of corporate control in China reveal that stock liquidity
affects efficiency of the transactions. Chinese companies successfully time the market in public
offerings despite the long screening process by the regulatory authority. In Japan, experience of
the specific type of M&As is associated with success/failure of subsequent M&As. Institutional
ownership is positively related to the probability of environment rating improvements before and
after year 2006, when the United Nations launched PRI. Finally, we find that media information such
as advertisements is significantly related to stock return and volatility.
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