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Redesigning corporate disclosure system in Japan
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The objective of this study is to examine whether corporate disclosure
system in Japan affects corporate value and to accumulate empirical evidences for redesigning
corporate disclosure system. To test it we conducted three research as follows. (1)Survey for Chief
Financial Officer in Japanese listed firms, (2)Interviews for people in charge of corporate
disclosure, players in stock market, and goverment officials. We accumulated some evidences on
corporate disclosure in Japan and proposed how we should disclose non-financial information and
integrated reporting, and redesign existing disclosure system.
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