(®)
2015 2018

Processes of Capitalization/financialization of Nature: From Cases in Southeast
Asia

Ubukata, Fumikazu

12,300,000

PES REDD+

PES REDD+

In recent years, there have been discussions about the approach to procure
funds by the use of financial instruments to mitigate environmental problems. Common examples in
developing countries include the use of carbon credits (e.g., REDD+) and systems to pay for
environmental services (e.g., PES). Taking examples from Southeast Asia, this research examined
processes that lead to the formulation of these funding mechanisms, and regarded them as new
developments that mainstream the commodification of nature (capitalization/financialization of
nature). At the same time, this research also examined its socioeconomic impacts and the changes in
governance of society and the environment.

As a result, we could conceptualize a three-stage process to capitalize the nature. We also found
that the stakeholders who have technical knowledge, and are distant from the target area, became
more influential in the process, which sometime caused various social confusions in implementation.
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