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This study explores the history of international taxation systems and
multinational enterprises (MNEs) in the first half of the 20th century. The study clarifies that
MNEs developed multiple tax planning methods (e.g. converting overseas branch into subsidiary,
transfer pricing, thin capitalization, utilization of tax havens). Moreover, European and American
governments endeavored to manipulate the international taxation order in the arena of the League of
Nations. From the perspective of management studies, tax planning in some British MNEs changed their

management styles to control overseas business.
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