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I empirically examine about the role of sell-side security analyst of
seasoned equity offering (SEO) in Japan. Especially, I focus on the effect of sell-side security
analyst coverage on (1) the determinant of SEO costs, (2) the problem of management earnings
forecast bias around the SEO.

Empirical results show that (1) analyst coverage reduces SEO costs, (2) analyst coverage reduces
management earnings forecast bias around the SEO.

During my research period, 1 have one non-refereed journal, two discussion papers, and two times
presentation of conference.
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