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In this research, l)we have reproduced the High Frequency Trading finance
market using the artificial market system U-Mart System Ver.4. We also built an evaluation system
for conducting market simulation. 2)We developed the U-Mart toolkit that is a general-purpose market

system and can analyze and evaluate the next generation financial system. 3)It has made the toolkit
possible to reproduce and analyze the systemic risk crash mechanism.
However, we could not produce sufficient results for simulation experiments on the new generation of

financial systems that actively utilized the U - Mart Toolkit. Therefore, we plan to continue
research further in the future.
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