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Long-term Monetary Policy and Deflationary Recession
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A new theoretical model was constructed by combining three models: the New
Keynesian model, the endogenous growth model, and the monetary growth model. It shows that the
higher the monetary growth rate, the higher the economic growth rate. A paper summarizing the above
was submitted to an International academic journal and accepted.
In addition, 1 constructed a new Keynesian model that introduces endogenous money supply, and
demonstrated that under zero interest rates, not only interest rate policy but also quantitative
easing policy would lose their effectiveness, and instead fiscal spending by the government could
become monetary policy. | have discussed the above in books.
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