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This study is to examine the association between hyperbolic discounting
and human behavior in disaster-affected area in Japan. We adopt our unique experiments data
collected in Iwanuma city of Miyagi Prefecture which was seriously affected by the Great East Japan
Earthquake and Tsunami disaster in 2011.

We match our experimental data with a large individual panel data set collected before and after
the disaster in 2010 and 2013, respectively, which covers all the elders of lwanuma city, those who
are older than 65. Our empirical results show present-biasness is closely related with health
conditions such as BMI, smoking.
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