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This study clarifies the following: (1)We analyze factors theoretically why
the price of foreclosure auction market declines in comparison with the sale price of the general
real estate market. (2)We demonstrate an effect of the protection abolition for the short-term
renter by the revision of Civil Law and Civil Execution Law Act enforced in 2004. (3)We examine the
further system revision problem in the legal system of foreclosure and examine a reduction method of

price divergence between the price of foreclosure auction market and the sale price of the real
estate market.
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