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This study attempts a unique approach to economic recovery from the Great

East Japan Earthquake and Tsunami using the macro-dynamic models and several related numerical
analyses. The focus of this study is as follows: the long-term equilibrium of regional macroeconomy
in the affected area may be significantly vary depending on differences in the content of recovery
policies and their effects to the recovery process, and differences in the way of people®s
preference formation. Relying mainly on newly developed models with multiple equilibria, we
comprehensively grasp the characteristics of equilibrium dynamics and evaluate the situation in case
that is particularly superior from the viewpoint of per capita income growth rates. From the
findings, we would like to clarify what is effective for economic recovery from the Great East Japan
Earthquake and Tsunami.
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