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Microstructure approach to the efficiency in the FX market
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BK focusing on the informational role of order flow, 1 analyze the market
efficiency of foreign exchange rate market. Order flow is the net buyer-initiated trade and reflects

information about the exchange rate. 1 estimate the speed of exchange rate discovering this
information to examine the market efficiency in the foreign exchange rate market. As my research
contribution, | have published the five journal articles regarding this research.
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