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This research focused on family-owned companies whose ownership and
management are consistent. Among the business succession, we investigated "transfer of management™,
that is, the transfer of management rights and business execution. After that, we tried to clarify
the relationship between the transfer of management and various financial indicators such as
corporate performance, which has not been a concern in the past.

In addition, we focused on M & A, which has been frequently implemented in SMEs in recent years as
an option in business succession, and examined the negotiation process and corporate value
evaluation for acquisition pricing. The results were summarized in one report, two papers, and one
other article.
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