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In this research project, we conduct multidimensional empirical analysis on
the effects of firm-level corporate innovative activities of Japanese firms on corporate value
creation and financial performance. We find that technological competitiveness by acquiring patents,

and/or brand image by registering trademarks significantly increase the market value of the firm.
However, the increase in the firm value can be explained by risk mitigation by corporate innovation,
not by enhancement of profitability.
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