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A comparative empirical study of integrated reporting in Japan and the UK
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In this study, we analyzed the determinants of adoption of integrated
reporting in Japanese and the UK companies from the perspectives of the voluntary disclosure theory
focusin? on financial accountability to shareholders and investors, and the legitimacy theory and
stakeholder theory focusing on social contracts with multi-stakeholders. As a result, we found that
although the results vary between countries and industries, Japanese and UK companies have been
shifting towards behavior consistent with the voluntary disclosure theory with time. Besides,
shareholders and investors among various stakeholders influence on the adoption of integrated
reporting in Japanese companies.



2013 1IRC
International Integrated Reporting
Council

1970

11IRC

GRI (Global Reporting Initiative)

o

@

®

GRI



1
17573 0008 0092 0 1
17573 7535 1375 1609 12392
17573 50.245 19658 1541 99.927
17573 12488 11687 0.000 92813
17573 24048 12467 0.001 72762
17573 1482 2393 0002 40624
17573 0080 2197 -288550 9.042
17573 0003 0,053 0 1
17573 0.003 0.057 0 1
17573 0.529 0499 0 1
17573 0.061 0.240 0 1
17573 0007 0,082 0 1
17573 0045 0.208 0 1
17573 0.069 0.254 0 1
17573 0.184 0387 0 1
17573 0.028 0.165 0 1
17573 0071 0.256 0 1
©)
2004-2015
SE
0.6119 0.0808 1.8440 ***
0.0071 0.0054 1.0071
0.0185 0.0080 1.0186 **
0.0130 0.0093 1.0131
0.0206 0.0349 1.0208
-0.0073 0.0076 0.9928
-0.0166 0.0003 0.9835 ***
0.0007 0.0004 1.0007 *
0.0003 0.0001 1.0003 **
-0.0168 0.0002 0.9833 ***
-0.0003 0.0002 0.9997
0.0000 0.0002 1.0000
-0.0002 0.0002 0.9998
0.0003 0.0002 1.0003
-0.0005 0.0003 0.9995 *
Log pseudolikelihood -985.9980
17573
1678
149
*k*k ** 5 * 10

100 FTSE100

2012 2015

1.

2013 2015

4
Nishitani, K., Haider, M.B., Kokubu,
K., Do environmental disclosures and

their credibility play a role in
linking  corporate  environmental



performance and shareholder value?,
RIEB Discussion Paper Series, ,
DP2018-07, 2018, pp.1-37

Nishitani, K., Unerman, J., Kokubu, K.,
Dynamics of factors to influence
integrated reporting practice:
Evidence from Japan and UK, RIEB
Discussion Paper Series, )
DP2017-12, 2017, pp.1-51

Vol.214 No.5 2016 pp-1-15

Vol .213
No.5 2016 pp.93-115

8
Nishitani, K, Integrated reporting
practices in Japanese companies, 2nd
Seminar on Material Flow Cost
Accounting, 2017.10.26, Malaya
University (Malaysia)

RIEB

2017.7.8

Nishitani, K, Environmental practices
in  Japan, Enhance  Production
Efficiency and Mitigate Environmental
Impacts by Management System, Quality
and Productivity Improvement Tools:
Japanese Experience, 2016.8.2, Small
and Medium Enterprise Development
Support Center 2 (Vietnam)

Nishitani, K, Environmental practices

in Japan, Japanese Experience in
Material Flow Cost Accounting,
2016.7.29, Vietnam Production Center
(Vietnam)

Nishitani, K, Determinants of
initiating integrated reporting in

Japanese and UK listed companies: The
view of voluntary disclosure theory or
legitimacy theory?, 8th Asia-Pacific
Interdisciplinary Research in
Accounting Conference, 2016.7.14,
RMIT University (Australia)

Nishitani, K, A comparative empirical
analysis of the determinants of
initiation of integrated reporting
practices in Japanese and UK listed
companies: The view of voluntary
disclosure theory or legitimacy
theory, The 4th Joint Symposium
between Hanyang University, Kobe
University and Nanyang Technological
University, 2016.6.3, Hanyang

¢y

@

University (Korea)

Islam, M. T., Kokubu, K., Yagi, M. and
Nishitani, K., Corporate social
reporting and legitimacy 1in the
banking industry: Evidence from
Bangladesh, 27th International
Congress on Social and Environmental
Accounting Research, 2015. 8. 26,
Royal Holloway, University of London,
(UK)

Nishitani, K, A comparative empirical
analysis of the determinants of early
integrated reporting practices in
Japan and the UK, 27th International
Congress on Social and Environmental
Accounting  Research,  2015.8.25,
University of London, Royal Holloway

(UK)

2017 10
24 pp-56-57
2017 9 19
pp.52-53
2017 8
8 pp.48-49
2017 7 4
pp-52-53
2017 5
30 pp-50-51
2017 4 18
pp-54-55

NISHITANI, Kimitaka

30549746

KOKUBU, Katsuhiko

70225407



