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The ﬂurpose of an enterprise is formation of social wealth. However, there
is a manager who takes selfish action. A manager®s selfish action is revealed as a scandal of an
enterprise, and a firm value is damaged immediately.

This research investigated analysis for the cause of the scandal of an enterprise, and has grasped
the actual condition of defamation of the firm value by a scandal. As a result, we clarified
following three. We checked that the scandal about accounting was caused by a fixed personnel system

in many cases. Next, we understood that it was difficult to find the scandal about accounting by
financial analysis. Finally, we showed clearly that the personnel system of an enterprise is related

also to the scandal of an organization.
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