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This Study was established to ensure the effectiveness of the regulatory
power of the European versionof IAS/IFRS, which is the basis for guaranteeing the reliability of
financial information the capital market aganist the backdrop of the effects of the European capital

market integration and the US capital market.The purpose of this study was to analyze the formation
and development of decentralized enforcement mechanism in Europa. In this research, regarding
decentralized enforcement mechanism of the European version of IAS/IFRS, we conducted a comparative
analysis of the regulatory structure of each country, including pulic regulation model, private
regulation model, and public-private collaboration regulation mddel in each menber country. In
particular, the German public-private collaboration regulation model has a leading value in Japan.
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