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We have so far conducted experiments in 25 times not only at Osaka

University®"s lab but also at labs of other institutions such as Kansai University (Japan) and Yangon

University of Economics (Myanmar) to increase the variation in subjects by characteristics or
backgrounds. We presented our research results at various domestic and international conferences/
seminars (the Asian-Pacific Meeting of the Economics Science Association, Asian Meeting of the
Econometric Society, ESA World Meeting, North-American ESA Meeting, and the 10th Annual Meeting of
the Association of Behavioral Economics and Finance). We conducted additional experiments and will
present new results in the international meeting held at Humboldt University (Berlin) in June, 2018.
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