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Valuation of professional sports teams is much more difficult than valuation
of general business companies, because value of professional sports teams depends strongly on
options of transfer and free agent that players and teams have, fluctuation of the number of games
per year due to advance to higher-level tournament, and the possibility of promotion to a higher
league and demotion to a lower league, etc. This study developed valuation techniques of the various
factors, such as described above, which is difficult by DCF method, using the option pricing
models.
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