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An empirical study on capital market administration and accounting policy based
on long-term financial data
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Using a quantitative and historical approach, this study explains the
succession of the accounting institutions before and after World War Il and the functions of
accounting policy in capital market administration. From the viewpoint of information related to
corporate value, the accounting institutions in Japan promoted the efficiency of the capital market
infrastructure for 60 years from the 1950s to the 2010s. Accounting figures not only describe facts
but also play an important role in the adjustment of interests among stakeholders through
conservative accounting measurements.
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