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In income tax, taxpayer"s income and tax liability are measured and
determined in domestic currency. It is important, however, that the value money changes, for
example, due to the inflation. Moreover, one®s currency deprecates and appreciates against other
currencies. This project argues that income tax has to consider the changes in the value of money
and think whether to tax them. It also argues that further examination on the relationship between
tax law and monetary system is necessary.
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