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Research on Mechanisms to Regulate Managers in Corporate Acquisitions
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In this research, I analyzed on the mechanisms to regulate management teams
of targer companies in corporate acquisitions. There are three mechanisms to regulate management
teams, (1) a mechanism of discipline through the judgment of shareholders, (2) a mechanism of
discipline through the board of directors or third party committee, and (3) a mechanism of
discipline through the judgment of courts. With regard to these mechanisms, 1 clarified what are the

obstacles that prevent them from functioning as a means of discipline, and then, | examined
measures to improve the system to solve these problems, taking care not to increase excessive costs
in the context of acquisitions. In addition, in view of the current state of corporate acquisitions
in Japan, | attempted to consider which system it is appropriate to use and to what extent.
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