(®)
2015 2018

Comparative Law Research on Methods of Exercising Voting Rights Through Third
Parties and on Defects in Resolutions

FUJISHIMA, HAJIME

1,700,000

This study compares German and Japanese law regarding restrictions on proxy
qgualifications in general shareholders’ meetings. The study reveals that German law does not
currently allow proxy qualifications at general meetings to be restricted on the basis that it would

go beyond the scope of supplementing the contents of that the articles of association may define.
Moreover, the Japanese Supreme Court has explicitly stated that if a rejected resolution of the
general meeting is defective, it will not be subject to rescission; however, the study found,
through reference to German law, the potential for an interpretation that allows the rejected
resolution to be rescinded and simultaneously recognizes the force of the resolution that should
have been adopted.
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