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Empirical research on intermediary functions of foreign subsidiaries
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Questionnaires regarding overseas expansion companies were sent to 4,770
companies in August 2020, and responses were received from 616 companies (recovery rate 12.9%) by
November 2020. We prepared a report summarizing the response results for 616 companies and conducted

an additional questionnaire survey for 616 companies in March 2020.
The purpose of the additional question survey is to survey the situation for the period
October-December 2019 and the outlook for fiscal 2020. The purpose is to investigate the situation
in October-December 2019 when the world economy slowed down due to the US-China trade war, and to
investigate the outlook for fiscal 2020 as the infection with the COVID-19 spreads. | was trying. By
May 2020, we received responses from 213 companies (recovery rate 34.6%).
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