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The taxation of bankrupt corporations was examined in this study.A
monograph,”Tax and Corporate Bankruptcy" is one of the main publications based on this study.

This study contains two features. First,it revealed the dynamism of the development of bankruptcy
taxation by examining the interaction between bankruptcy policy and tax policy since the origins of
capitalism in both the United States and Japan. In particular, it illustrates policy inconsistency
between these two areas of law, which developed with the prevalence of market-oriented methods of
corporate reorganization. Second, it characterizes corporate bankruptcy taxation not as isolated
from corporate taxation in general but as an extension of it.
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