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In this research project, | have developed econometric methodologies and
empirical applications pertaining to estimating and testing multiple structural changes. In
particular, (A) joint testing for structural changes in the coefficients and those in the error
variance and (B) testing for forecasting performance based on pseudo out-of-sample methods. The
collaborator Professor Pierre Perron at Boston University is one of the leading researchers in this
field and 1 had a great chance to visit him for extensive discussions and trial-and-errors in the
final year. Thanks to this chance, | have produced several useful research outcomes and related
future agendas.
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F1. FADBLLERE
F % DSW TLSW TLUD GR SGR
1 23.94 = 164.48 ** 164.48 =~ 1.57 11.95 =
3 90.60 *** 126.27 ** 191.85 =~ 1.09 3.95 =+
6 198.75 **~ 307.34 *** 395.40 ™+ 2.27 ** 2.29
12 223.18 *** 298.22 *** 619.16 ™~ 211 * 2.29
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