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The main research results are as follows. (1) We estimated a DSGE model to
decompose reasons for misallocation among regions and prefectures. (2) We showed that a New
Keynesian model that assumes the state dependency of wage revision has the different effect of
monetary policy from the standard model. (3) We quantitatively analyzed the relationship between the

tax system and the wage gap between educational backgrounds using data from Japan and the United
States. (4) We theoretically analyzed the difference iIn the shape of the Laffer curve for labor
income tax and consumption tax. (5) We theoretically analyzed the case where an ex-ante regulation
taxation on bubble asset transactions is justified. (6) Using an endogenous growth model with
financial constraint, we %uantitatively showed that a cause of the simultaneous global recession and
the subsequent slowing of the growth rate is the financial market dysfunction.
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