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This project made empirical analysis on the effect of economic shock on
production and trade in the context of global value chains. Feasibility of optimum currency area in
Asia was also investigated. Possible effect of exchange rate changes on trade imbalances and firms®
export competitiveness is empirically examined. Effect of free trade agreement on Japan and Asian
economies was also assessed. We held international symposiums five times during the project period,
and issued the special issue of refereed journals as a research achievement of this project.
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