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The purpose of this research is to investigate the early stage of the

history of paper money starting early 17th century.

According to a case study in the suburbs of Osaka, in this century, the Tokugawa Government did not
regulate private notes, despite the diffuse of its coins. That is because the private notes eased
collecting tax. However, turning into the next century, the government began to regulate them until
the middle of the 19th century, the period of political and economic disturbances. Based on such
comprehensive understanding, even the most typical private notes were regulated since the 18th
century through the priviledged merchants. Moreover, in terms of this research’ s point of view, the
increase of privately casted coins around the 17th century can be understood as a precedent of the
private notes, although being made of different materials. The research of this project also
considers the public nature of paper money and can be expanded into the local society theory.
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