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The impact of the investment funds® investee companies is increasing today.

Further investment funds are increasingly influential in developing countries also. It is very
important theme to study of the influence to the investee companies. In this study, we discussed the
following 5 themes.

(1) Japan®s corporate governance reform and investment funds, (2) hedge fund activism and corporate
influence, (3) Investment funds in the USA, particularly private equity fund investments

activities, (4) Investment funds in France and socially responsible investment, (5) Investment
funds’ impact on Japanese companies
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