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This study aims to consider corporate disclosure of human capital (HC) from
the decision-usefulness approach. Corporate disclosure in this study includes both financial
information and non-financial information. Dividing the scope of information, | investigate the
current practice and its implications for investors’ decision making one by one. Through these
considerations, | have provided a guideline for corporate disclosure of HC in the present accounting

environment.
This contributes by extending the accounting theory of HC in the following ways. First, the previous
studies were systematically summarized, showing the accumulated empirical evidence on
value-relevant HC information. Second, the accounting models that had not been specified in most
previous studies were clarified and how to represent HC in financial statements was investigated.
Finally, the empirical results showed that salary, overtime, paid leave, and tenure have
associations with the firm"s productivity.
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