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This study conducts theoretical and empirical analyzes from the viewpoint
that it is important to build and realize corporate governance with the aim of maximizing the
long-term interests of shareholders while considering the interests of corporate stakeholders. And
then Japanese style governance was recommended. The core of governance is the board of directors,
and ensuring its effectiveness is important. However, governance is not sufficient only by the board

of directors, which suffers from the asymmetry of information, and monitoring by auditors and
outside directors, engagement by institutional investors, and cooperation with gatekeepers are
essential for better corporate governance. As a result, in addition to reports at academic

conferences and several articles in Japanese journals, two articles were published in the law
journals of the United States.
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