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In Japan, there have been frequently abusive corporate split (spin—offa in
recent years. How the law should protect corporate creditors in spin-off and sale of assets? This
study focus on successor liability in product liability and solvency opinion in spin-off and sale of
assets. In recent arguments about successor liability, collision of alienability of corporate
assets and creditor protection is limited to case of risk allocation between corporate creditor and
successor. And, there is the problem about neutrality in solvency opinion. In Japanese law, the
prospects for performance of obligations of company in spin-off also need to be unbiased solvency
opinion.
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