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In this study, we have taken into account the fact that different industries

conduct different types of innovation and construct and analyze several macroeconomic models of
innovation. A result of this study show that there are differences in the trends in the development
of basic and applied research depending on the economy™s inherent tendency to pursue novelty. In an
economy with high level of this novelty-seeking trait, applied research activity can be weak. In
another economic growth model with a shared resource problem, we find that if the government pursues
a "selection and concentration” policy on high productivity sectors, the shared resource problem

may be exacerbated and growth slows down.
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