©
2016 2019

Theory and Thought of Macroeconomic Policy in Economic Crisis

Noguchi, Asahi

2,500,000

In many democratic societies, many of the economic policies are realized as
a result of public choices made by a large number of voters. Therefore, in order to consider the
mechanism of economic policy formation, it is necessary to clarify what is the kind of thinking that
is widely shared in the general public, i.e., the "social cognitive model™. On the other hand, even
in the world of experts, judgments on the merits of certain economic policies are not uniform. This
is because economic policy is inherently compelled to assume certain value judgments and
worldviews. That is the "policy incubating program"™ that this study poses, and that is its conflict.
Classical liberalism and Keynesianism are different policy programs in that sense.
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