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This study analyzes the effects of human capital formation and immigration
of high-skilled workers on the regional economies from various viewpoints. On the empirical side,
the difference in migration rates due to the educational and specialty backgrounds is analyzed
statistically as well as how those personal backgrounds including their home countries affect the
choice of destinations. We also study the relationship between human resource development and the
internal and external migration of high-skilled workers in the ASEAN region, and by using Japanese
micro data, how experiencing study abroad affects the careers after graduation.

On the theoretical side, an extended Solow model for two economies which interact through trade,
capital flows, and migration is formulated as an optimal control problem, and comparative dynamics
of transient solutions are studied numerically. In addition, the consistency of a spatial CGE model
based on physical table is demonstrated.
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