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The purpose of this study is to evaluate the stock effects of social

overhead capital from the viewpoint of regional sustainability, paying attention to the relationship
between urban employment area and non-urban employment area. Regarding capital, we examined data on
natural capital and human capital using the concept of comprehensive wealth (Inclusive wealth) from
the perspective of sustainability, and used urban employment areas as regional units that are
consistent with housing location theory.Based on this framework, we analyze the effects of
broadly-defined capitals on regional demographic changes, and use the difference between
productivity effects (wages) and amenity effects (consumption) to empirically evaluate the quality
of life (QOL) in the area. By estimating the effects of the capitals in the metropolitan and
non-metropolitan areas on this indicator, we proposed a framework for evaluating broadly defined
capitals in the region.

QOL Quarity of Life
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