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As a corporate network, business ?roups play a very important role in
innovation. Group companies, which account for 25% of employment, contribute 75% to patents. When an
independent firm is acquired by a business group, patent applications increase confirming the

incubation effect of business group. With regard to the entry and exit in industrial dynamics, the
contribution of companies with multiple establishments has become greater in recent years. The
researches in this project confirm that both the spillover of technical knowledge within a business
group and the efficient resource reallocation within it are at work. In addition, this research
reveals the role and effect of the business-to-business transaction network in open innovation.



Schilling and Phel ps; 2007 1990

1994
R&D
Belenzon and Berkovitz; 2010

Atalay,
Hortacsu, and Syverson (2014)
2013
Nakajima, Saito, and Uesugi (2013)
Kim and Shin (2012)

Bloom, Schankerman,
and Van Reenen (2013)

Belenzon and Berkovitz (2010)

1 Fukao,
Kim, and Kwon (2008) 2012

2 Kim and Shin
(2012) R&D

M otohashi (2012)

255



25 2006 32 2009

76 2006 78 2009 2
500
3
4
6
3
CRD
Credit Risk Database
6
CRD 69 4 363-377

2018.

Chun, Hyunbae, Jung Hur, Young Gak Kim, and Hyeog Ug Kwon, “Cross-border Vertical Integration
and Intra-firm Trade: New Evidence from Korean and Japanese Firm-level Data”, Asian Economic
Papers, 16(2), 126-139, 2017.

Kim, YoungGak, and Hyeog Ug Kwon, “Aggregate and Firm-level Volatility in the Japanese
Economy”, The Japanese Economic Review, 68(2), 158-172, 2017.

Fukao, Kyoji., Kenta Ikeuchi, YoungGak Kim, and Hyeog Ug Kwon, “Why was Japan left behind in
the ICT revolution?”, Telecommunications Policy, Vol. 40 (5), pp. 432-449, 2016.

Fukao, Kyoji, Kenta Ikeuchi, YoungGak Kim, Hyeog Ug Kwon, and Tatsuji Makino, “International
Competitiveness: A Comparison of the Manufacturing Sectors in Korea and Japan,”, Seoul Journal of
Economics, 29, 43-68, 2016.

Lee Keun, Tsutomu Miyagawa, YoungGak Kim and Kazuma Edamura, “Comparing the M anagement



@

Practices and Productive Efficiency of Korean and Japanese Firms: An Interview Survey Approach,”,
Seoul Journal of Economics, 29, 1-41, 2016.

5

Exchange rate movements, Japanese firm export, and the role of R& D and
global outsourcing 2018 2018
Inui, Tomohiko, and YoungGak KIM, “Exchange Rate Movements, Japanese Firm Export, and the
Role of R&D and Global Outsourcing”, 93 Annual Conference, WEAI, 2018.
Kim, YoungGak, “Productivity Dynamics in Japanese Small and Medium-Sized Enterprises: An
Empirical Analysis Based on Credit Risk Database”, 14" CAED Conference, 2017.
Fukao, Kyoji, Kenta Ikeuchi, Young-Gak Kim, and Hyeog Ug Kwon, “Why Was Japan Left Behind
inthe ICT Revolution?” The Fourth World KLEM S Conference, 2016.
Belderbos, René, Kenta Ikeuchi, Kyoji Fukao, YoungGak Kim, and Hyeog Ug Kwon, “Plant
Productivity Dynamics and Private and Public R&D Spillovers: Technological, Geographic and
Relational Proximity”, IARIW 34th General Conference, 2016.

R-JP 4
105 119 2018

R-JIP
9 235 257 2018
Fukao, Kyoji, Kenta Ikeuchi, Hyeog Ug Kwon, YoungGak Kim, Tatsuji Makino, Miho Takizawa,
“The structural causes of Japan’s Lost Decades”, in Dale Jorgenson Fukao Kyoji, and Marcel Timmer
(Eds.), The World Economy: Growth or Stagnation? (pp. 70-110). Cambridge, UK: Cambridge
University Press, 2016.



)



