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International funds surplus, global interest rates, long-term stagnation:
Re-expansion of global external imbalances and its impact and policy response
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In this research, the Bossibility of long-term stagnation in various
countries in the world is grasped from the global angle, and the research theme of "international
funds surplus, global interest rate, long-term stagnation” is set, and theoretical and quantitative
consideration is made from multiple angles. To go. Furthermore, it is clear that new policy
responses will be essential through such consideration.

Throughout the study period 1) empirically examine the relationship between global funding surplus
and long-term stagnation, 2) perspective on the trend of the global economy from the 1980s to the
present, 3) perspective and consideration on global imbalances from the 1980s onwards 3 Was able to
achieve one outcome. In particular, from the first study, it has become clear that the declining
trend in global interest rates (that is, the global long-term stagnation) is mainly attributable to
the slump in investment in each country.
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