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During the 2016-2019 period of this research grant, | published a total of 5

papers, including three papers on share repurchase and two papers on econometric methods in
empirical research. In particular, the three papers on share repurchase investigated the short-term
and long-term market reactions to the repurchase announcements, privately negotiated share
repurchases, and the reputation effects concerning repurchase program completion rates in Japan.
These studies have led to some findings that are unique to Japan. In addition, two papers on
econometric methods in empirical studies introduce the latest studies on robust standard errors and
discuss the latest findings on the interpretation of interaction terms that often used in empirical
studies.
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