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Event Studies VAR Vector Auto Regressive

In recent years, there has been a trend in Japan for governments and related
organizations to make policy proposals for corporate governance reforms and to make policy
recommendations to companies for the purpose of sustainable economic growth. In this study, |
analyzed whether such various recommendations increased corporate value and contributed to the
sustainable growth of the economy. Specifically, I focused on an event studies analysis method that
measures changes in corporate value not directly as long-term financial performance, but by the
reactions of investors in the capital market.l also combined the VAR model Vector Auto Regressive
model analysis with the event studies analysis to measure the effect for the latest case.
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