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The purpose of this study is to clarify the impact of low cost carriers
(LCCs) on non-aeronautical activities.
I have conducted an empirical analysis of the UK, which has highly developed LCC markets with plenty
of financial statistics for airlines and airports.
As far as | am aware, all previous empirical studies have used "non-aeronautical revenue" as a
single variable. However, non-aeronautical revenue consists of different kinds of areas. So, in this
study, non-aeronautical revenue is broken down into "retail concession”, "car parking"”, and "
property”, and | have analysed the influence that LCC have on each. Therefore, this analysis is
ground breaking and is the most important feature of this study.
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: ACI (2015), 2014 ACI Airport Economics Report, Airports Council International.
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(ATM) (Seat) (ATM) (Seat) (ATM) (Seat)
EHIE 0.1463 0.2030 0.0414 0.0023 -1.2186 -1.0815
alce.d 0.0275 -0.2270** -0.2191 **
alcc.i 0.1338%** 0.2470%** -0.0352
anolcc.d 0.0322 -0.2863 ** 0.1282
anolcc.i 0.0275 0.2449 ** -0.0309
slec.d 0.0178 -0.1853 ** -0.2926 ***
slec.i 0.1328*** 0.2238%** 0.0286
snolcc.d 0.0184 -0.0905 0.2168*
snolcc.i 0.0452 0.1009 -0.0705
1d 0.0596 0.0481 -0.5092**  -0.4341* 0.0974 0.0309
Adj. R- 0.6393 0.6574 0.1388 0.1014 0.3882 0.4538
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