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As a result of research for three years, | published a Japanese book,"
Control of Externalities related to Social Common Capital through Disclosure: Incentive Analysis of
Integrated Reporting, Accreditation and Auditing” (Nihon Hyouron sha Co., Ltd.) in September 2018.
This book comprehensively examines the externality problem of social common capital held by modern
society, and uses the thinking framework of incentive analysis as a methodological foundation, and
aims to develope interdisciplinary disclosure theory to improve inefficiency caused by asymmetry of
information. There, 1 consider measures that would contribute to the realization of social value
under a framework that utilizes disclosure discipline, in order to draw out incentives for coping
with the cause for externality control related to natural capital, social capital (environment,
community, etc.) and institutional capital (finance and audit).
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