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The purpose of my study is to examine whether IFRS adoption results in
increases information usefulness of firms applying IFRS. Focus is placed on the listed firms in
seven developed countries: Australia, Canada, France, Germany, Japan, the United Kingdom (UK), and
the United States (US). This study developed research method using national character that is
measured by social capital factors in seven countries, and empirically analyzed the effects of
national character on earnings quality. Conclusions found that international convergence of
accounting standards increased the information comparability, but the information comparability was
not established among firms applying IFRS, because financial information had been prepared by people

of different national characteristics.
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