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A study on the Feasibility of Green Growth by Creating Circulating and
Ecological Local Economies

Okuma, Kazuhiro
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This study conducts a case study and a theoretical analysis in order to
clarify economic effects and significance of policies aiming for Circulating and Ecological Local
Economies. We analyzed the circulating-local-economy policy in Minamisanriku town, Miyagi prefecture

by building and applying a local input-output table, demonstrating its effects of increasing
production in wide-ranging sectors as well as of stimulating innovation. By drawing on institutional
and evolutionary economic theories, we identified such policies as actions toward institutional
coordination of economies under the “ glocalization,” and shed light on their importance as “
parallel experimentations” in seeking new social models.
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