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The Impact of Technological Relatedness on Firm Performance after Acquisitions

YAMANOI, JUNICHI

2,500,000

1997 2009

This study examines how technological relatedness between acquiring and
acquired firms influences after-acquisition performance, measured based on financial and innovation
outputs. Its sample is acquisitions imﬁlemented by Japanese listed firms from 1997 to 2006. Using
patent data, reflecting longitudinal change in patent ownership, | measured inter-firm technological

relatedness using network analysis. Preliminary results are that_technological relatedness between
acquiring and acquired firms has a curvilinear impact on the acquiring firm s cumulative abnormal
return and the number of registered patents after its acquisition.
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