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The purpose of this research is to improve the efficiency of asset

management such as pension funds. We developed a smart beta index, which is more efficient than a
standard market index such as TOPIX, and proposed how to use it. Then we studied following two
themes. The first is to develop a new smart beta index, which focuses on a pair trade strategy and
to study the optimal pair trade strategy. Second, we propose an asset management model using smart
beta based on market phase classification.

These researches reported as 6 research papers, 9 conference presentations, and 1 book in Japan and

overseas.
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