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Reconsideration of Directors® Liability to Third Parties
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It has been understood that since the Supreme Court ruling in 1969, the
corporate directors” provision for liability to third parties is a special statutory liability
established for the protection of third parties. However, the substantive reason for special
protection of third parties beyond the protection by tort law is not clear. Rather, there is a
problem that ambiguous grounds may cause corporate directors to be overly responsible. Regarding the

significance of the provision for liability to third parties, it is necessary to reexamine it In
terms of interpretation or legislation, such as reviewing it as a liability reduction provision.
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derivative suit
North American Catholic
Educational Programming Foundation, Inc. v. Gheewalla, 930 A.2d 92 (Del. 2007)
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