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We analyze the model of a generalized assignment problem in which many
sellers trade with many buyers with monetary transfers. In this model, each agent may not has a
guasi linear utility function. We investigate equilibrium behavior in the Von Neumann-Morgenstern
(vNM) stable set, which is a solution concept proposed in cooperative game theory. We provide an
algorithm that finds a VvNM stable set under certain conditions. This algorithm can be interpreted as
a collusion behavior among buyers (or sellers) in a multi-tem auction.
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