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This research project was an analysis of the early economic thought of

Japan’ s first economic critic Kamekichi Takahashi, based on primary historical source materials.
Most of the research on Takahashi up to this point had been limited to discussing his policy
recommendations (theories on lifting the gold embargo at a new parity value, petite imperialism
theories, economic control theories, financial securities theories, etc.) in a fragmentary manner
without clarifying their background conditions, such as Takahashi’ s original theories on Japan’ s
modernization and Japanese capitalism.

With the goal of becoming a full-scale study on Kamekichi Takahashi, this research project clearly

revealed that during the time periods of both World Wars, Takahashi had presented ideas for
fundamental reforms of Japanese capitalism, starting from the restructuring of small- to
medium-scale industries and agriculture.
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