(®)
2017 2019

Proactive responses to crises in emer%ing_economies: a Development of reliable
prediction models for various types of crises

Okuyama, Satoko

1,900,000

A more detailed classification of crises is needed to improve the accuracy
of currency crisis forecasts. Previous studies have treated all currency crises as the same.
However, currency crises are caused either by deteriorating domestic fundamentals or by foreign
capital outflows due to the global credit crunch. In predicting crises, it is important to
distinguish between these two types of crises. This study finds the following; when currency crises
are caused by domestic factors, domestic investors flee their capital abroad, while when currency
crisis are caused by global factors, domestic investors withdraw their foreign capital to their
country.
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